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| D* X DEHEXIGDERVGHOM®O D RU' HSHQAHWM KD MGR UHDT DD FRQ HOREMWYR GH EUQGEDUFRQRALP LHOWR
D @V SHMRQDV TXH HAWFHQ HOUROGH FXLGDERUIHV DV GH XQD SHIRQD P D\ RU GHOWR GH DOVQ JUDER CH

GSHOGHOAD 6X FROWQIGR HWE RUDQL DAR HQ EGRTXHY WP £EWERV TXH VH FROMGH.DQ UHBIYDOWA SDLD
| DCAQBUVX GERUFRAMEDOD

( Q SUP HJOXIDU FRMHOHLOI RLP DALLQ VRELH @V FD GDVHY HOMP D RU KDAHQGER «Ql DUV H GV SXQRVP £V

LP SRUEQWY D VHIFRQMGH.DGERVHQ HWRY HYHWRY TXH \IXHBR CDUH FRQ EDWEQW | UHEXHOAD 3RUVX SDUM \H

SUVHQWEQ @V D XAV WFQIFDV \ @ DASWANQ DOHQRDR FRP R XQR GH BV UHRXURY TXH SHP WD
DXP HQBU®RV QLYHBV GHVHIXUGDG\ @ SUHYHIAUQ GHDFALGHWYHQ @& DVP D RIAV\ \IXVFXLGDERUIHV DV

2 WR GH®VEGTXHVIQ RP DAYRY HVHIH HHOWD TX« VHFRQMGH.DP DOADR HQ & DVP D\ RUHV ®VWSRVGH
P DOMDVR D GV TXH SXHEHQ HWRUH SXHWBV @V SHMVRQDV GH HAM FRBPAYR DV FRP R \IXV GHIHKRY @V FXDBV
\VRQ SDUAEX@ILHVD VX HADG\ FROAANQ

( OYAAP R EGTXH GH HW JX D LQIRP DIWYD HWE GHIFDGR DOFXIGDGRUD P DUFDQGR @ P SRUBQAD CH
JHOH.DUJUXSRV R FVSDARY GH DSR\ R SDUD HOTXH HWLAH HWD | XQAUQ DV FRP R @V QHARMGDGHY GH GHVDOWR
GHORXLGDGRU D SDLD TXH VX @ERU SXHED VHU@YDED D FOER FRQ FDIADG . MQ UHSHIPXWU QHIDWYDP HOW HQ
X \DXGI MED\ HP RARQDO

) LOD® HOW YD®! UIVDORU TXH @ JX D KD MGR WEEDWGD FRQ XQ GRQIXDW VHOALGR\  DBNIGD GH WFQLR\P RV
FRQ @ LOWOQRLQ GH TXH WD XQD KHULDP LHM® GH FROVX®ID SDLD FXIGDERIHY DV HQ YLUMG GH FRQWIEXLU DO
HOWQGEP LHOR GH @V QHA-MADE\ GHHKRVVEQWR GHO® P D RUFRP RGHV P WP R D MHQGR HWR GH YIVEO

1P SRUAQHD SDUD XQD \VOQD UIHDHUQ
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6HIVQ @ 2 WD DALQ 0 XQADOGH @ 6DXG 20 6 &0V FDEV VRQ P RYIP LHORV
LOYRXQWURY TXH KDFHQ SH.GHU HOHTXIIEURE HQ @V SHIRQDV P D RV \RQ P £V
| UHEXHOWA\  SHDJLRVDV

(QP SDRARGHOVAD GOVHYHOMP D RU

6RQ XQD FDX\D | UHEXHOW GH GMROHY DIXQDV \VRQ JWDYHV FRP R @V | LDAXLDV GH
FDGH.D / DV SHIRQDV P D RIHV VRQ P £V SIRSHOWDV D \iXI WU | LDRMLDY HQ @V FDGEDV
G-ELGRD TXHJIHOHD® HOWWHOHD RVKXHVRVSRIRRV\ [ LEILBN RIWRSRIRLY

0 XFKDV SHURQDV P D RIHV WP HQ FDHU VOARP H SRMWADED  HWR SXHEH RADURQDU
SURE®P DV \H SUHRFXSDQ SRUM UHDM DAWQ GH VXV DRRYLGDEHY KDEWYDBV\  SIHGHD @

FRQILDQ] DHQV P WP RV KDWB\X LQGHSHQGHOAD

$ FROMOXDAUQ YHIHP RVDOXQDV FROVHRXHOADV GH@VFD GV ViXVBMRHY &V DRRUHY
GHUHVIR ®VIP SHAP HOWRV\ FuP RHYLMZUDV
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5 HEXAHQ @P RYLOGDGE LOP RYLA DAWQ

$ | HAVEQ D@ FDQCEDG GHYLED AWP LOXALQ

3U RRADQ XQ DXP HVR GH@ GH S0GHOAD\ QHAHMGDG GHD. XGDLOFOOWR
SDU EDVDPAYIGDGH VRWEDODY

3«U &EDGH@DMDXWORP D

' DQOJDUDIU BV UHTXIUH GRDP HOXGRIOQP RYLM DARQHY
SU RRQIDEDVR LQIUHVR KRSIVEMUR SDUD VX FXUDANQ

$ XP HVWIQ @ SU RDELAGDG GH LOWAMALRQDT DALLQ HQ XQD UMGHOAD X
KRSL\EO




) UHEXHOWP HOM @V FDEV SLIRYRADQ GOMROHV [P SRUEQWMY @V FXDBV SXHIHQ SURGXAU
1Ol @P DAPQ TXH @P W HOP RYLP IHOWR R HOFDP LODU GRBU HQ @ ] RQD GHOJR®H GH GYH D
P RGHDER KHIGDVHQ @ SIHOWDSUQ RP RIMAMQ VP El«Q SXHEHD VHUJWDYHY FRP R | LDRXLDV\

S«UE.GD GHOFRORAP LHOWR

6HI XLEP HW OVOMROHVTXHP £VREXUH)

(Q @ AEHD ® TXH SXHH FDXMU XQD GMpuQ FHHEWDOWDXP £WAD RADMRODOER GHVGH
FRQYXQLROH GHMUR R FRIQMYR KDW FHOP ELIRV GHKXP RUFRQMAIOW

e+ HP RUDJLDVIOM DDV

( Q BVWNERVEDQGERY P YARXERY WQGEROHY JUDWD YDVRVADQIX QHRY

) LDAMUDV GH FDGH.D @ FXDOVHIYAQ HOJUDGR GH JWDYHEDG SXHAH LOFXIU P SOQWEAUQ GH XQD
SUIWMY ) LDRMUDVGHI «P XU DOWELD R KYP HR SHYLY VRUAHEXUDVHQ WELTRY HIXLOPHY

(Q P «GX@® HSIQD0. @ HVSDTD SXHEH) RADVMRQDU GHVGH XQD SDE@UY SHP DOHOW KDWD
DAXQDVGH LHHOADVVHOVRUDBV
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3 XHEHQ VHURAMMRQDEDV SRUQMDEDAGEGH T MEDVTXHAP M2Q @ P RYLAEDG R HOHTXICEUR URVIRVGO

HMROR R MWOARQHY SRMOAD® HOM SHJWRDY /D PD RUD GH @V ADEV RAXUHQ FXDQRR
LOWLDFRLRQDQ YDUDVFDX\VDV

/ DFRQAAUQ | MED GHXQD SHMVRQD VH YH DI HAVEED SRUGRVFDP EIRVGHELGR DOHQYHWAP LHOWR

SURELEGP HOWM HORWEGR | MR WHOH XQ HHAR P £V [P SRUAMQW VREWH HOURMIR GH D@V TXH HO

HORUOR \ @V WOARQHY SHDJWRWDY / DV @P WEFLROHY HQ @ FROAHALQ | MED QR VU® DXP HOWQ HO
UHMIR GH FDEV MOR TXH WIP EL«Q LI\ HQ HQ FuP R UAVSROGH @ SHMWRQD D @& SHJWRV\ D @V
VIVMDAROHVGHURMIR

/ DV FDAV HQ @V SHURQDV P D RHV \XHBR VHJ GH RWHY P XGADARUDO DVRADQGR | DRRHY
DP ELHQWIBN HQIHP HEDGHV\ P HAFDP HOWRY
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$ OMJ BUQ GHMP DUAKD P RYLDEDG\ HCHTXICEUR

$ OMU BROHV YIVXDBV VRELHVRGR QRAMUDDY DXGWYDV\ JHMEXD

BHOMELICDG VRELHVRGR HQ BVSIHY
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( OX\R GH P HAFDP HQWRV TXH DIM.DQ @ FOSDAGDG GH DMOAQ SRU HWP S& DODA«MFRV RSLEARY
DOMROAFRY DIXQRV 1£WP DFRV DOMGHSUHMYRVY R @&V TXH WHEXAHQ @ WQMpQ DUMUDO FRP R
DOWKLSHIMOLYRY AXUMERY DIXQRV P HAFDP HQWRY SDLD HOFRUJ pQ DXP HOWIQ HOUHMIR GH FDEV
G-ELGRD VX FRP SRVALQ TX P LD TXH SXHEHD HAVBUQIDP HOWRVR D QLYHUMR

0 XPKDVFD GDV\H G-EHQ D & UHVIRV GHOHOWRUOR R DP ELHOWIBN SXHEHQ GDUH FXDQGR XOD SHMVRQD
QR SHAEHXQ SHDJLR R QR UHVSRQGHFRQ @ UDSIGH QHRHMVDUD GHVSX«V GHKDEHU®R SH AELCR

., OP LODAWQ LODGHRXDAD

. $ORP ELDVTXHQRHWEQ | LDV

. G6XHRVUHEDDA] RV

. &DEGVHAIPMFRY\ DOLIDERHVX RARYREMRY TXHVHHORXHWDQ HQ @V] RODVGHSDWR
. &DP DVDORV

. 0 XHE®GVX REMVRVP DOXELFDERV

. 5RSD\ FDPDCRIQDSIRSIDAR

. ( VFDBLDVMQ EDLDQAMVR HADBOHDORY\ HMWHKRY
e ( OOVRCGHEDWROHY\ DQEDERIHVEHIRWP DLODGHRXDED
e $FHDVIUHIX@UHY\ ERGEMRVIRRY

. ) DORCHI DP LADUGDG FRQ HHOWLDR

o 7 DEDBUHQ 1Ol LDHWKRAMUDVDORV\  SHDILRDV
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+ DFHU HWLAAR FRQ WHIXMUGDG GHSX«V GH KDEHUR FROWXGEGR SUHYIDP HOM FRQ HOM
SUR HMRODOHQ P HAROD

8 Wil DUFDP DER DELRSIDER VXHDV | WP HV\  DOWCEHT DOWAY WHROHY EDRY\  FRQ HHIR DSR RSDLD
HOMELR

, QFRUIBRIDUH GIMIP HOW GVSX«V GH KDEHJ RWMAIICR VHWMIEGR D R DRRMIGR D\ HVSH.DU XQRV
VHIXQGERV DWWV GHHRP HY] DUD P RYHIMH HAWR SXHEH D XEUD SLIHYHAUP DUHRV \ DTXHGWH SR
DCRUI DOMP R SDULD DADSWIWVHDOHEP EIR GHSRMHAPQ

3HAUDO® GRARU D LHYDDUWERY &V P HAHDP HMRY TXHVH RME WP DOGR SURVFUVRV R QR DILQ
GHYHWL LFDUM_DOXQR GHHRY SXHEH LORHP HOMUHIURVIR GHFD GV

5 HYDOU IHIX@WP HOW @ YIMuQ X\MoU JO DV DAURSIDADV HOJ@XHRP D R @V FDWWDAWY @P MuQ @
FDSDHGEDG YIVXDO

&ROVX®IRU FRQ XQ D | IMRWM DSHXVB @ P DOHD GH UHEXAU HOUHVIR GH D GV HIRY HOWHODQ HQ @
P DQH.D FRUHAD GH FOP LODU\ ML \VH OHRHMVVD XWaJ DU XQ GVSRWYR GH DUMMOAD FRP R XQ

DQGDGRUR EDWMQ GRVDWWEQ\ HOVH DQ DX\VDUBRY
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o (YMUD SIHVHIAD GHRENMRRY HY HOXHBR FRQ &V TXHWHSXHEDWRSH DU

. 0 HAUDUD LOXXP LODAUQ LORHP HQVWQGR @ FDQWEDG GH ERP ELADV R FOP ELDQGR HOASR GHERP EL@V TXH
VHXWI DQ ( QFHOGHUM ] DOFDP LODUGHQRAKH

o BLXDUGRVIOWIXSRHVSDLDLOXP LODAUQ GHP DOH.D DFFHME®!

e (VIP SRUEOW XQD FRUHAD LOP LODANQ GH @V HVDBLDVIOMUIRIH\ GH@V] RODVH WLRHY XWa DDV
GHOQRFKH / DVHVAD®IDV GHEHQ WOQHUEDQGDV DOWGHWT DQWAY DV FRP R SDVDP DQRVI XHIM\ VHIXURY

./ RVFDEGVHIPMFRY R DDLU DERUHV TXH VH HPXHWHQ HQ HOFDP LOR GH SDVR SXHEHQ UHALDUH VP EL«Q
DXP HWU @ FDQWEDG GHVRP DV FRULLHOW R ELHD | AU @R FDE®N VREUH @V SXHIV R G-EDR GH @V STFDV
GHOXHR

. (P LODUREWEFX®Y VRELHVRGR HQ @V] RQDVGHSDR

o 6L QHHMWO VXMWUMH D DOR SDUD LOFRBRDUWH SXHEH) LOMWBDUH EDUDV GH VAMHPQ MOQWR D &/
LORCRIRY ED HDVX RARVOUJDUHV

o IUIHWVHOQAQUGHDORP ELDV SHIDUWDVRI LNAUDNV
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e ( YMIUFDP LODUHQ X DUHVSRARLOXP LODGRVR SDYLP HOVR GH HRXRWR

e ( YLBUVHQVEUHHQ EDOFRVARQ LUHI X@UGDGEHV

6DEHUT X<« KDFHUHQ FDVR GHFD GDSHP WIWOQHUP HORVP LHGRDFDHU

( Q DR GHTXHWHALIDQ\ QR SXHIDQ GIYDVEUH HY RSRUMOR TXH VH FRETXHQ ERFD DEDWR
\HDUDVWHQ KDADXQ P XHE®! X RAD HWXPMLD TXH SXHED DIXDVEUVX SHVR \ VHGYDOW

$ GHP £V GHEHQ WOHU &V P HAIRV SDLD SHAUD XD FRQ | DAAEDG FRP R XQ W ROR HQ XQ
QXJIDU TXH SXHEDQ DEDY DU GAVGH HOVKHR 2 WD SRUELQEDG HY LOWEMDU XQ MMWP D GH
UHVSXHWE GH HP HLOHOAD WWBDMLP D TXH DYIVH D DIXIHY @& TXH SXHED HWEU REXULHOGR
HWRY QASRMWYRY FXHVEQ FRQ XQ ERMQ GHDDUP D TXH VHVXHB @Y DUFRJ DGR GHOFXHIR
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/ DVD. XEDVWFQIFDV\ @ DEDSVEALNQ GHOHQVRLOR VH GH LOHQ FRP R FXDOXIHUD XA H WLDD
QVSRUWYRY HIXISRY LOVAXP HOWRY R SLRILCP DV IQIRIP EWFRY | DEUFDGED HSHAD® HOWM R
DP SACP HOW AVSRQLE®! FX\ D SUQASDA LODQEDG HY P DOWOQHUR P HRLDU @ DXWORP D\ HO
| XQALRQLP LHOWR GH @V SHIWRQDV \  SRU VEQWR SLRP RYHU X ELHOHWU / DV D XAV \H

HP SBDQWIP El«Q SDUD SUHYHQLU Gk LEWHQ H XQARQDP LHWR\ D HFARQHVMVHRXQEDUDY

/ D20 6 FDBXD TXHP £VGHP LOP LaQROHY GH SHWRQDV HQ HOP XQGR @ P D\ RUSDUM GH HIDV

P D RHV\ SHJRODVARQ XOD GVFDSDAGDG QHRAHMMEO XORR P £VD XGAVWFQIFDV $ P HAGD
TXH HOYHWA-P RV WP El«Q HQ HOFD\R GH @V SHIWRQDV FRQ G\VFDSDAGDG  YDP RV SHUGHOGR
DXVRORP D HQ YDUDV £U-DV YLMVEGBN \  DXP HOWD SURSRUALRQD® HOW QXHAD QHRHMGDG GH
X} DUDV

( WV D\ XGDV SH.P WD D @V SHIRQDV GBIYDUXQD YIGD AJQD \VDQD SLRGXARYD\ DXWOQRP D
DV FRP R FMXGDU WDEDWBU\  SDUARLSDUHQ @ YIGD VRADO$ GHP £V UHEXAHD @ QHRFMGDG CH
DVMMOAD \DQMZUD \HYLARVGHDSR R\ WDVEP LHOWRY GH @UIR SO R DV FRP R @ FDUID GH
@V DV FXIGDGRHV DV / DV SHORQDV TXH QHR-MMEQ DOXQD GH HWEV D XAV FXDQGR QR

QVSROHQ GH HIDV SXHEHD YHUH P DLUILQDADV\  FRQGHODAEDV DODIMDP HWR\ @ SREWH D \
UHVXORUVEP EL«Q XQDFDUID SDUDVXVI DP L.ODUHY\  SDLD @ \VRAHEDG HQ JHOHLDO
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SREHP RV FRQWU ARQ @ D XGED GH QXP HRWRV REMWRY GHWAQDCRY D MP SAI DU @ YLED FRAMGEDQD

FROAHELGRV GH P DQH.D HVSHTLFD SDUD SHWRQDY GHSHQAHMWY 6X DSDURPQ HQ HOP HIFDER KD
MER ARP R FROVHXHOAD GHOSWIRITUAWVR WFORQPUJLFR | GH @ LlGHD GH TXH HV P £V YAM0D XU D @V

SHUVRODV GHSHQGHWAY DXP HOVBQGR X DXVRORP D HQ XJDU GH TXH RARY KDIDQ @V FRVDV SRU
HDBY

3 RUHIR SXHGHVHIDFRQVHBE® FROVKOBUFRQ XQ DHVSHADIMD FRP R HVHOFDVR GHXQ D WLDSHX\D

REXSDARQDO R FRQ  SHURQDO UKDELMAGRU TXH JHOHD® HOW WDED HD HTXISR FRQ HOM
HVSHALDDWE HQ JHIDWID VREUH FXEBN VRQ BV REMWRY P £V FRQYHQLHOWAY SDLD FDAD SHURQD\ X

Q\SROELOEDG HQ HCP HDGR

' DED @ HORP H YDUHGEDG GH GVFDSDAGDGHY\  GH D\ XGDV WFQIFDV DSDUHAGDV SDUD P IWIDUDV @
VBU-D GH DJUKSDU & AVOWRY SLRGXPRY UKD FRP STIFDED ([ WM JUXSRY SUQASDBV
D. XGV SDLD HOWDEP IHOR \  HO HOWHODP LHOWR @V RUMAY \ H RSWMWMY D\ XAV SDD @
SIRMAALQ \  HOFXIGDGER SHIRQDO D\ XGDV SDLD @ P RYLOGDG SHWRQDO D\ XAV SDLD @V \BUDV
GRP WDV HO P REIODUR \  DEDSWAROHY GHO KRIDU \ RARV HAIIARY D XAV SDD @
FRP XQUDALQ LQIRP DANQ \ W DI DANQ D XGEV SDD @ P DASX@APQ GH SLRGXARY \

P HFDOF DV D\ X@DV\ HTXISCP IHOWR SDLD @ P HAWD GHOHOROR\  1L.OD® HOW @VD. XAVSDDHO
RAR\ WP SRQEWH
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$\ XCDVWFQLEDVSDLDI DAMAUMP RYLA DALQ 6RQ HOASRP £VIP SRUEQM\ | UHEXHIWM

. &DPDER DEHRXDGER &RQ @ HDG BV SIHVVH KDAHQ P £V VHME®V SRUNXH @ FDSD JUDWD TXH UHEXEWH
VX SOV VH UHEXFH 3RUHTR VH UHRP LHOGDQ FDP DGRV FRQ VIXHDV JUXHVDV\ | ®f LEGV $ G-P £V @
JRP DHVSWH HIE®I DOFXHR SRUVHUHWM VAP R GHP DMDGRILOR\ UJIGR \ P HORV DOWGHMT DOWM
7 DP EL«Q \H SXHEHQ FREFDU SOOWIDV DB RKDAMGDV\ F DAUXQD VXHD GHIRP D DOWGHT DOWM
HOMMMP D GH AHULH GH-EH DEDSVBUVH D @V FDSDAGDGHY | MFDV GH @ SHWRQD TXH @ YD D @¥YDU
([ WMMQ FDVDV HVSHALDD DADV HQ FDPDGER GH DOFKRY HVSHALDBY  SDLD SHURQDV TXH \XI UHQ DOYQ
WSR GHGH RUP DAWQ GH®VSIHV SRUHWP SGR MDOHMY

. YDWROHV\ P X®WV / RV EDWRQHY DOLIXDOTXH @V P XMWV MUYHQ SDUD | DAMAU @ P DURKD
DXP HOWIQGR @ HWEELQGDG DODP SADU@ EDVH GHVXVWQEALLQ\ R UHEXAHOGR @ FDLID VRELH XQD
R DP EDV H WHP LGDGHV QI HIRHY ' HEHQ WAOHU XQD DOMUD MP LU D @ FDGHD WREEQWU GHO
1«P XU \ P HRUW.VRQ UHIX@EBV FRQ XQD HP SXe DGXUD DP SAD FDSD GH VRSRUAU HOSHWR GHD
XVXDUR\ FRQ SXQWVGHJIRP DGHI EAOHSXHWR ( WEQ LOGFDGRYVHY Gl LAW | XQA.RQDBV GHXQDR
DP EDV H WHP LGDGHV LQIHIRIHV SLRYRFDGRY SRU SDR®I D P XVEXGRVIXHAWED R QHXLRQPUILED
&XDOER BV G«I LHW VRQ P X\ [P SRUBQWY VH SUH HILEQ @V P XGVV D B EDWROHY \ M. HIEQ
D HAEGERY BV P LHP ELRV \XSHUIRUHY VHLE QHAHVDUR P RALLFDUBRY 6L VH SUHAMD P D RU VRSRUM \
HWEELQGEDG VHX\VDLEQ @VP XGWV HQ SUP HJXXIDU @VGHDSR RHQ DOWELD R



. $ QEDERHV 3XHEH VHUMP SBVR FRQ UXHEDV\  GHEHQ HWEUDEDSVBGRY DCSDAHOW 6X XVR UHTXIHLH
TXH @ SHIRQD WIQID @&V ELD RV | XHIMY SDUD SRGHU HBIYDU R HP SXNU HODQGEDGRU GXLDOW @
P DURKD 1 RHVUHRP HQGEDE®I @ XW(J DAQ GHXQ DOGDERUSRUSHIMVRQDVHI HP DVGH3DINQWRQ D
TXIHOHV QR GV YD EIHQ HOMSR GH P DURKD D WLRQHV TXH FDLDRAMU] D HOX\R GH HVM HBP HOWR
RURS«AFR + D DQEDERIHV TXH VRQ XQD FRP EILQDANQ GH DQADGRU\ FDUMR\  TXH SHLP WQ DO
XVXDUR SRUHWP S® KDAHJ @ FRP SWD ( [ MMQ P RGHRV\ P DUFDV GH QL HHOWY FDLDPMI VDY

JUDGXDE®V SGUDEGV FRQ | IHORY FRQ DUHQWR LOFRUBRUIDGR FRQ DEDSVEALRQHY SDUD VXELURVFDBLDY
HF

e/ DMAD GHUXHEDV &XDOGR @V AMWEOADV VRQ G-P DUDGER @LIDVR @V SIHODVOR AQ P £VGHV @
MDD GH UKHEDV SXHEH UHSLVHBUXQ H WD GH CEHEG SDLD HOBDAHOW\ SDLD®IDP LD + D XQD
JUDQ YDUHEDG GH M@V HQ HOP HIFDGR WDGAHARQDBN @HDV\ HAWHKDY HPMFDV 6H HOFXHOWD
HOWH &V DFF-VRURVY TXH SXHEHQ DI XLDMUH

o &P DDUAEX@CD ( Q DIXHIRY FDVRVHQ BV TXH @ SHIVRQD VX1 LD XQD DO GHSHQGHOAD\ QR SXHD
DOMLQDU®RY SHIRGRVGH SHP DOHOADHQ @ FDP DFRQ SHIXH RVSDWHRVR GAMDQVRVHY XQM@MQ @
FDP D DUAEX@GED SHP IWE HYVIU @ LOP RYLOGDG DEVROWD \ | DAMMLE HOFDP EIR GH SRUARQH
GHVGHHOGHY/ELVR KDWRD @ VHEHWEAQ SRWXLD GHVHQWEGR



$ \ XCVSDLD O@VDORWY LADGHVEHD YLD ADUD

" HOWR GH HWM JUKSR VH LOFO\ HQ XQD LOP HOVD FDQWEDG GH D\ XGDVWFQLEDV TXH SUHMOGHD | DAMAU
@ DXVRORP D GH @ SHIRQD HQ @ UHDT DALIQ GH @V DPAYLGDGHY FRAADQDY ( OLDQIR GH VR MAFDALQ
HV VP EL«Q P X\ DP SOR DEDUFDQGR GHVGEH XQ MP S® HQIWRVDGERU GH FXFKDLD KDWR @V FRP SRV
VWP DV KIGEXQFRV SDUD | DAMAU HOED R LOG-SHOGAHOWM 6HIXIGDP HOWM VH QRP ELDQ &V P £V
QI XQAGRVH D XE@VSDLD @ DIP HMWANQ SOLD YHWMIVH\ SDIDHCED R

.« $\ XAV SDD @ DIP HOWANQ ([ IMMQ QIHHOADV HOWH @V SHIRQDV TXH KDQ SHAEGR @
| XQARQDIGEDG HY XQD P DOR UAVSHRR D @V TXH KDQ SHEGR @V GRV ( Q HOSUP HJ FDR @V
SUQASDBV Al LEXORGHY LDAFDQ H P DOWOQHUXQD EDVH HWEE®! FRUEU\ \DFDU® FRP LCD GHOSMWR
6H SXHEHQ XWI DU SDWRY FRQ GVSRUMYR GH VXAANQ HQ VX EDH GVSRUMYRY SDLD \XVAVEU @
DIP HOWRY FXFKIARY FRQ | RLP D FXUYD 7DP El«Q H IMMQ HQJUDVDGRUHY GHOP DQIR GH B FXELHIRY
XWI DERV VRELH VRGR HQ SDAHOWY DUNWERY R B FXELHIRY FRQ XOD DQIX@AUQ HVSHADOD 2 WRY
XWOMIRY VRQ SMRY FRQ XOQR GH WXV UHERGHY HP SIODGRY HF ( Q FDWR GH DI HARANQ GH DP ERV
P IHP ELRV \IXSHURUHY VH SXHEHD XWa DUFXELHIRY GH EDVR SHVR W DV FRQ GRE®I DD YDVRV TXHHD
VX EDVHWHOHQ XQ HVSDAR SDUD LOARGXAUM®P DOR



e $\ XGDVSDLDHOYHWMGR ( CFUWAIR FOYH SDLD @ DEDSVEAUQ GH D\ XGDV SDLD HOYHWGR HY TXHVHDQ
| EAGN GH XVDU @H.DV\ UMMMOWMY 30D P D RUFRP RAGDG GH @ SHIRQD P D RUGHSHOGEHWM\
GH TXHOHV BV FXLEDQ . HV FRQYHQIHOW HBU LU SUHQGEDV GH YHWLIDP SQDV\  FRQ DEHIMUDV JUDQGH
VRQ P £V DIWDGEDEGV GH @IYDU\ P £V I EAGV GH SROHU / D LRSD DELHI® SRU @ HVSD@D VH SROH
| EA® HOM \ D TXH QR UHTXIHH TXH VH KDIDQ JWDQGHY P RYIP LHWRY FRQ ®VEWD RV \  FRQ HID \H
SXHGH YHWALD XQD SHVRQD VEQVR M HWE GH SIHFRP RVHQVEGD RWP EDAD ( VP HRUHBULULRSD TXH
OR \H DUXJXH G-P DUDGR VDOYR FDVRV GH DBLILD 6L @ SHIRQD WHOH Gl LEXORGHY SDUD DELRAKDU
ERRQHY R FUHP DEBLDV HY P HRU \XVALLDY SRU AHLHY GH YHBRR ( Q FDWRV GH DI HREALLQ GH
P IHP ELRV LQIHURWHY FRP R SXHGH VHU @V SHIRQDV LOWLYHOLGEDV SDLD [P SMOVU XQD SUIWMY GH
FDGH.D @V P £V KDEWDBNM VRQ GV FDBDQ] DERHY FRQ XQ HOFDMI SDLD SROHIH @ FDBHWOHV R HO
FDODGR 2 WRV X\WI DERVVRQ BV AHIHVGHIO HRR 6L HAEQ D HREGRV ®VP LHP ELRVVXSHIRUHV\H
UHRP LHOGEDQ SUHQGEDV FRQ AQWUAD HBVWED MQ FUHP DABLDV QL ERRQHV SHTXH RV\ @V JDQFKRV
SDLD DBDQ] DUGHM.P LODEDV SUHOEDV

. $\ XG&VSDDHED R 30D UHDT DUHED R GHIRWP DLQGHSHOEHW \H GHEHQ UHDQ DUXQDVHIHCGH
SDWRVIOMP HARV YHMDH\ GAWHMIH HOADU\ \DIWGH®ED HD P DQWOQHIWHHD HTXICEUR GH
SIH R VHQWIGR P DOHAU HONIELQ DBDQ] DU VRGEDV @V SDUMV GHOFXHLBR \ VHIDUH ([ MMQ HQ HO
FRP H.AR XQD DP SAD JDP D GH SLRGXARY SDLD D\ XGDUHQ WV DFAROHY FRP R DUHQWRV GHED R
EDULDV SDLD | DAQVEU @V WDQM HHOADY HVSRONIV FRQ XQD EDULD TXHMUYH GH DXL DGRUSDLD @ DU
D SDUMV GHOPXHLBR GH Gl HODAAHVR  YHQWRVDV SDLD VXNAVEU HONBELQ JUL RV SLEPAFRY FXDQGR \H
\IXI UH GH DUARMY URVXGR Al O, GRELRR P DQISX@U®VJULRY  SIQ] DV GH DBDQRH SDLD SHWRQDV
FRQ P RYLAGDG UHGXAGD HF
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5 HSUHVHOVID XOR GH BV SUQASDBN HBP HWRY TXH SXHEH SDIDUR P LW DU HOJUWDGR GH GHSHQGHOAD GH @V
SHIRQDV P D RV (M FROPHBVR HQI@ED VRGEDV DTXHIMV P RAU LEDARQHY TXH VH SXHEHQ DFRP HMU HQ HO
DP ELHOW | MFR TXH LRG-D DOP D\ RU\  TXH ® SHP IWQ @ U-DQ DAWQ GH @V DRWYLGDEHY FRAGDODV GH XQD

P DQH.DP £VVHIXWD VHOAGD HIOG-SHOAHOWM

&XDQGR VH KD GHAG.GR DEDSVIU HOHQWRUDR GH @ SHIRQD P D RU FRQYLHOH SUHIXQWUHHQ SUP HJXXIDUT X«
P RGL LFDALROHV SXHEHD VHUP £VYAMBY 30D HIR KD TXH SHOWDUHQ FOP ELRV GHWSR JHOH.DO YEQGRY SDD
FXDOXHJ SHMWRQD P D RU \ WDQM RUP DARQHY HVSHET LFDV SDLD FDED SHVRQD HY | XQAWQ GH VX FDSDAGDG
| XQARQDO. FRIQMYD ( CBLR HAR GH LH RIP D GHSHQGH GH @V FDLDAMUIVAEDY GH @ YLYLHQGD\ GHOJWDGR CH
S«UEGD GHDXWORP D\ GHOASR GHLOPDSDAGDG GH TX1«Q @ KDELVD

6H SXHIHQ UHD] DU QL HHOWA DEDSVEALRQHY HQ @ YLYLHQED FRQ HOREMIWYR GH DXP HOWRU @ \HIXUGDG GH @
P P D HYMBUFD GV SRUHWP S® | DAORU® G-DP EX@ALQ DXP HVQGR HODQFKR GH @V SXHIBV SDLD @V

MQDV GH UXHEDV HF HIP LODQGR SHJWRY SRUHWP SR UHALDOGR DORP ELDV HQ FDVRY GH QL LEXGRIG HQ @
P DUAKD Q\SRQIHIGR HBP HOWRY GH\VHIXUGDG FRBFDQGR DMGH RV R SDVDP DORV HQ GHMLP LODGRY SXQWRY
GHO® DD SRUELMEOGR @ UD[ DAUQ VHIXWD GH DPAYLGDGHY EEMFDV VXHR DOWGEWI DOW HQ HOED? R \
GXFKDV DEDSVEEDV | DYRUHAH DORXLGDGRU SXHWR TXH WIQGALEQ TXH SUHWEU P HORV DMOALQ DOP D RUR QR
UHAELLEQ @ P WP D FDQWEDG GH GP DQEV  SRU EHOHLARY SMFRPJIFRY @ SHURQD \VH VHOWLE ELHD
P DOWQGLE \X DXVR-VAP D
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( CRENAYR SUQASDOGHOADEP LHVR UHK DELOVEGRUHY P DOWQHUD @ SHVRQD HQ @VP HRUHY FROARRQHY
| VFDV SRUEGV FROVHIXLU HODDYLR R P HRD GHOVOQWRP D WDEE®! @ SUHYHIAUQ GH FRP SCFDARQHY TXH

DIWDYHQ @VWDALQ\ @ LOWBXIDALQ GHP HAGDVR SURAHAP LHWRYWIQGHWYD P DOWOQHU® DXVRQRP D
\ FDIEDG CH YICD HOPD RUWP SR\ GH @ PHRU IRP D SRUE®! ([ LMWMQ P YMBBN SDIRRI DV
QVFDSDAMEOWY FRP R AV KRSMET DARQHY GH @UD HWEQAD HQIHP HEDGV FUQIEDV Gl AW
VHOVRUDBY HOWHRWDV TXH SXHEHQ EHOH LELDUH GH @ UHKDELDRALQ

/ D UHKKPELMWHPQ SXHEH IHXHU &V H HARY GH P XONMG GH SUREGP DV GH \VDXG HRP R HQJIHP HADGHV
DXV R QDY DHHROHY GMROHV R WDXP DP RV $MP WP R SXHEH FRP SGP HWU RADV

LOWLYHOALRQHY VDQMEUDY FRP R @VP «GFDVR TXW/AILFDV \ FROMEX\ HD FROVHIXLUHOP HRU UHVXGREGR
SRVE®

7 DP El«Q FRQWIEX\ HD UIHGXRUDCP QIP RR I UIHDU®VH HAVRY QAMDSDRMIQWAY GH HI HP HADGHY RUIQLEDV
FRP R @V HQ H.P HDGHY FOUARYDVEX@UHY HOFEQRHU\ @ ADERWY CRAQER D &V SCHHMAY GH RMADWI LDV
GHDXMRIRMIQ\ GH@V D\ XAV WDV TXHSUHAMVHY R P DOHMOQGER HOGRARUX RADVHRP SCHDHROQHV

" HOWR GHWCEDV @V DOM_QDWY DV GH @ UHKPELOAHPQ @ I MRMDSID JHUIEWIFD NXHBIMHU®@ P £V XWI DCD

HQ SHURQDVP D\ RUIAVADQDV HQ TXLHOHV BV SLRAHVRY SLRSLRY GH @ HIDG SXHEHQ GHVHIFDGHDUGL H HOWY
SDIRBI DV TXH B @iYHQ D @ QWP LOXANQ GH XV FDSDAGDGEHY \  TXH UHGXAHQ MJQLU LEDAYDP HOW XV

QLYHBVGHDXVRQRP D
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([ MO QL HHOWY WSRY GH UHKDELOWAQ TXH GHSHOGHD GH @ SDRRI D GH@® HIDG\ GH® FROAHLQ
GH @ SHIMRQD \  HQ DOXQDV RADMROHY @& WDVEP LHOVRY GH XQ D SCHHOW SXHGEHQ @UDU D DIUXSDU
YDURVWSRY GHUHKDELOAANQ

e 5HKDELMAANQ RWLDSID | MED HY GH YIVEOLP SRUBQAD HODSRUM TXH @ WLDSLD | MED SXHGH WQHU )
HO FRP EDAU R LHBLEDU BV SLRFHRY LOYROWYRV GH @ HIDG\ R LQDPWYIEDG ' HELGR D @V
FDLDAMIWAEDV\  QHAFMGDGHY SURSIDV GH@ SREGALQ P D RU BVSWRILDP DVGHHWARRYGHEHD \HU v;
SUHSDIDGRY |\ JXIDGRV SRU SLRHMRQDBV HQ |IMRMDSID \  UKDEIMAALQ UDT DOGR XQD
HYDOXDALQ | XQRRQDOSLHYLD SDLD DV GHMLP LODU@V FDSDA.GDGHY GH FDGED XQR GH BV IQAYIGXRV § 1 “
SRGHU [P SBP HOVU XQ SMQ GH WLDSID | MFD DGHRXDGR D @V QHAHMGDGHY SHVRQDBY / D P HD 0 v
MEHP SUHVHE @ LOGHSHOGHOAD | XQARQDO. @P HAUD GH@® FDOGEDG GHYIED

e 5HKDELOEANQ QHXURPUILED ( VXQ SLRFHWR TXHVHHP SBD SDUD UHOWAI LDUD @ \VRAHEDG D SHWRQDV

TXH KDQ VXl UGR SLREGP DV HQ HOMMP D QHUYLRVR FHOWDCR SHUL«UFR LBV SELNQVRQ BMROHV iy
HQ @ P «GX@ HMH RARY ' HOWR GH XQ S@Q GH UKDELOAANQ \VH EXVAD D XGDU D @ SHMRQD ~/
P HIDQW DRAYIEDGHY FRP R RIRMIDSID FROWRO GHO MY \  DOMHEDG @ UHHGXFDAWQ CH yo

DRAY 1LDGHV\VRADBV\  GHFRQGXPM WOWR FRP R Gl HHMWA \WMLDSLDV REXSPHRQDBV



e 5HKDELMAANQ SX® RODU 6H EXVAD P HARUDU @ FDOCDG GH YIGD\ HOGD D G D GH GV SDAHWY FRQ
. SLRE®P DV LMSILDRURY \ DV ®RIWDU HOP £] IP R QLYHOGH LQGHSHQGHIAD SRUE®! (WM WSR CH
s . . & UKDELORANQ SXHH D XEU DO SDAHOW DO LHEXAU @ QI LIEXORG UASLLDRUID SURP RYHU HO

NN ELHOHWEU\ DXP HQWRU® VRBILDOAD DCHWLAAR

e 5 HKDELOVEANQ FDUG DFD &ROMMM HQ DRAYLGDGHY SDLD DTXHTRY SDAHMWAY TXH \VH YHQ DI HRVEGRV SRU
SUREGP DV FDUARYDWEX@LHY ( OSLRIWDP D SXHH HWEU FRQIRWP DGR SRU HGXFDAWQ \  HWLAARY
SDLD UHEXAU @ SRUELQEDG GH VX1 UWUHQI HP HEDGHY P DQWQLHOGR XQD YLED VDOXGDE®!\  DBNICD GH
VXWEQADY G LDV ' HVSX«V GH XQD HYDOXTAWQ P «@FD \H ViXHBI HDERDU XQ SOQ GH HW AARY
| MERV GH EDWR lP SDRR FRP R FOP LQDU R DQGEDU HQ ELAFGMD GH DOP HORV WHY YHRHY SRUVHP DQD
2 \WD DOMLODAYD VRQ HWLAARY GH P X\VEX@AUQ FRP R GIYDQWRU SHDV FRQ @ P VP D | UHEXHQAD

VP DQDO

e 5HKDELMAANQ JHIEWIFD 3XHH VHUFRP SUIHQACGD FRP R HWLAFLRY SDLD TXH @ SHIWRQD P D RUQR
SIH.ED X DXVWRQRP D R SUHYHIU® AVADSDAGDG / D UHKDELOAANQ R | MRWM DSID JH WD FXHOD

FRQ WHV SIOUHV | XQAEDP HWGBY SLHYHMWYD AR QUVAD\ WDAHRQDO

$ FRLGHOWY FRP R FDGDV SXHEHQ VHU HYLVBGRY M. HO@ SDAHOW FXHOWD FRQ | XH] D\ HIXLIEUR ( Q HO
FDVR GH TXH HODFAGHOW REXUD VH GHEH UHRXULU D XQ D KVSHADDWE SDUD GHWMLP LODU HOJUDGR GH
GIVHEDG R FRP HY DUFRQ @ UKDELORANQ 6L ELHY HWMWSR GH UHK DELMEANQ SDUHH VHULIXDCDOUHWR
HV\X SDUM SMERQUJLED DEDSVECD SDLD SHAVRQDVP D RV @ TXHA! IHHGHIHWR




6 QRP DVSRUR TXHXQDSHIMRQDP D RUDFXGHD UHKDELMAANQ JHIEWIFD

. ' WP LOXANQ R S<UEGED GH@ | XQARODIGEDG
. ' RRURIQFRRDIXGR

. $ OMDALQGHO®P DUAKD HIXLIEUR R SRWXLD
o 7 DWRUDRVVHOVRUDBN

%0H IHRVGHO UKDELOWHPQ JHIEWIFD

. / RILDUXQDP D\ RUFRQI LDQ] DGH@VSHIRQDVP D\ RUAVHQ \iXV FDSDAGDGH

& ROVHYDUR UHRXSH DU@ DXVRORP "D HQ DPAYIGDGHVGH D@ YIGD GDUD

0 O P 1] DUDP RYLIGDG DUAEX@U\ @I XH] DP X\VEX@U

0 HRDUGY SDAROHVGHP DURKD\ HTXICEUR

3URP RYHU® SLEPAED GH @V DPWYLEDGHV | MFDV GHOWR GHXQ P RGHR\DXGEE®
$ QYLDU@VP RBMADY FLUQLEDV GHLYDGEDV GH SLREGP DVBARP RRUHY

) DYRUIHHJ@®@ UHRXSH.DAQ P £VIESICD WDV XQD HYHQMDOFD GD

/ D UKDELORANQ JHIEWD | DYRUIHH XQ HAER GH YICD \DOXEE®! @ UHOWILDANQ VDWY DRRUD GHD
LOAYLGXR HQ VX HORDR\ @ SUVHUYDAQ GH XQD DXVR-VAP D\DQD 3RUHVR UHVX®D XQD KHULDP LHOVD

P X\ LP SRUEQW SDUD LOFHOWY DUHHQYHWAP LHOVR DPAYR
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[ DVP £V UH-XHMWV SXHEHQ VHUFRDMI LFHDAEDV H) WHYWERY

e 5HKDELMAANQ SRWMLRU D XQD [ LDRAMLD / DV FDGDV GH &V DV P D RIHV | UHEXHOWP HOW WHOHD
FRP R FROVHEXHOALD @ | LDRMULD GH DOV KXHVR / D 1 LDAMUD GH FDGHD HV @ P £VARP YO\ @ TXH
WHOH P D\ RU QAFH GH P RUBICEDG HQ GV DGXORVP D RV $ GP £V GHWQHJHOP D RUQYP HR CGH
VHEXHDV \  FRP SMFDARQHY TXH D HRAEQ @ LOGHSHOGHOAD GHO® DEXOR D P D RU (WM WS8R CH
UK DELORANQ | MFD GHEH LQIADUGHVGH HOADIQUWWER GH@ | LDAMUDP WP D

e 5HKDELOMWANQ TXW/AILD 7HH FRP R SUQASDO REMWYR P HARUDU R DXP HVU @ FDSDAGDG
UAVSLLD/RUD SDLD HYMZUFRP SCFDALRQHY GXUDOW @ ALXI D &RQ HID \VH HYIMEQ FRP STFDARQHV\ \H
SUHSDLD D @ SHIRQD TXH \VH VRP HME D XQ SIRFHR TXIWAJLRR $ GP £V GH & HWAARY GH
UHVSILDALQ VP El«Q LOFO\ H HOWDEP LHQWR SRWXIDOGHOP LHP ELR DIHREGR\  HOI RUEGHAP HOWR
GH®VP LHP ELRV\XSHUIRHY

o 5HKDELMAANQ SRWVXLLYAILD ( VM WSR GH UHKDELOEAQ VH HJI RFD HQ GIYDQVEU & P £V SLROWR
SRVE®I DO® DGXOR D PD RUGH @ FOP D\ FRP IHORH D FOP QDU / D GHOP EX@ANQ SR ®
P DOWQGLE HQ @P HRUFRQAANQ | UFDSRUEG! VHHYLVELE HOGHWMLLRLR SRUHOUHSRVR SLRBRQIDGR
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6HIVQ @ 2 WD DANQ 0 XQADOGH @ 6DXG 20 6 HOP DOMDWR DO P D\ RUVH GH LOH
FRP R&XQ DRRYQIFR R UHSHAGR TXHFDXVD GF RRVXI UP LHOVR D XQD SHAVROD GHHAG R
@ | DO GH P HA.GDV DSURSIDEDV SDLD HYMBUR  TXH VH SURGXFH HQ XQD LHDARQ EDVDAD

HQ @ FARQI LDQ] D&
( OFRQWLP RVARV\MIXIHMWVWERVGHP DIWDRY

e 0 DOADRIVER ( VHOX\R GH®I XH] DHWACD\RELHHO®P D\ RU TXHSXHEHGHLYDU
HQ JRGHY UMWMFARQHY | VDV ER HEADV | DLDQGHRY FDWMIRY I VERV. HP SXNAQHV
TXHP DGXUWDV LQIHW 1R DD KHUGDV X RADV GMROHV TXH SLRYRADQ GRBU\ R
IOFDSDAGDG $ OXQRV HWP SBY HSHETLFRY VHUDQ HVARUDARQHY @FHLDARQHY \

AFDMPHVMQ H STFDANQ HQ FOLD FXHIR R WRQFR DV FRP R GRBRUMOQ H STFDAQ
IWDAMWDY R P YMSGN WDXP DRP RV KHIGDY MQ WDEP IHOR DGHEXDGR

TXHP DGXWV SRUITUFHPQ P DUV GHDWGXLWDY JO DV IRV

e $EXWRVH XDO&RMIPR GH QDWLDB] D VH XDOQR FROVHWER 3XHEH P DL HWRUH
GHIRWP DH SCAW®D R GH P DOHLD HOFXELHID $ OXQRV HWP SBY VRQ LOMOXDAROHY
AHIRY JHAWRY \ R SDDEWDV WFDP LHOWRY P DORWRY H KIEIANQ GH JHOMIGV

GHVOXEH 1R DED UHDT DApQ GHIRRIWD DV P SYAFDV H IQFOOR YIRDANQ HOAH
RARV



. 1HIQHAD \ R DEDQGRQR ( QIGEDQ XQD YDUHEDG GH FRQGXARV FRP R @V GHIHHOADV \ R
LUHIX@UGDGHHQ @ DGEP LOMADANQ GHFRP LGD\ GH I £LP DFRV SURVAUVRY SRUGRY SLR FMRQDBN GH D

VDOXG HOGHVXIGR HQ @ KLIHOH GH @ SHURQD P D RU QR | DAMAU DAMMOAD P «GFD HQ FDVR GH \HU

OHAHVDUR HRF 7 DP EL«Q REXUHFXDQGR VH GH VR D XQD SHIRQD P D RUTXH QHRHMMVD FXLGDGRY MO -
KDPHJ DUHI®Y SDUD TXH DAXIHQ DAHQGD D XV QHRFMGADGHY ( Q GHIOMYD HOFRP SRUAP LHOWR

OHIQIHOM \VH WDGXFH HQ XQ GHVRXIGR GH @V QHARMGDGHY EEMFDV GH @ SHUORQD \ D VD QR 3‘/
SUHP HAMEGD R GH P DOH.D LOWQRLRQDCSRUSDUM GH @ SHIVRQD TXHFXIED 6HP DO LHWD HQ SHWRQDV ||
FRQ GHVOXWIANQ R S«UAGD GH SHR SRELH KLILHOH YHVAP HOVV LODSLRSIDGDV R LQDGHRXDEDV P DO

RBU 1O HFALROHVD U-SHAANQ Y4BH DV SRUSUAMpQ DOMHEDG R G-BUMUQ HF

e $EX\RHRQUP IR 6HWHIHHDWE H SRRANQ DELRYHKDP IHMR R X\R P SLRSIR GH @&V ELHOHV

HOHH GH @ SHIWRQD FXIADED 3XHH FROMMAL HO \XVADFANQ | DO LFDANQ GH REMAWRV \ R
GRAXP HOWRY DSURSICANQ LBIDOGH EIHOHY GORMRS ( Q DAXQRV FDWRV SXHH FRQ@IYDU G RV

| RIFHWR \XVADFALLQ DP HQD| DV HW

« SHWMFAROHY R FROMOAROHY 61Q EIHD @V UHMMFARQHY SXHEHD @UDU D VHJ QHRHWDUDY SRU
SUVAUSANQ P «@FD VH FROMGH.D XQD IRPP D GH P DOMDR XQD DSTDANQ LODSURSIDED GH @V

P P DV \ D VHDQ FROWIQAROHY | MFDV AQWLIQ DEGRP LQDO DUV SHR FOS SHUQHDO FKDBFRY GH
XMAPQ SDLD MA@V GH WKHIDW R FROWQAROHV TXP LDV @YDV D FDER P HADOM @

DGP LOMADALIQ GHAYHIRVI £LP DFRV VHEDQWAS  6HFRQMGH DQ XQD I RP DGHP DOWDR HQ DTXHIRY
DRV HQ @& TXH HOHP SBR GH @V P WP DV QR HV QHFHVDUR \  HAEQ @P MIQGR @ QEHURG GH @

SHJRQD



. 0 DOADR SMFRPILFR &ROMMIM HQ SLRYRADU GRBUHP RAIRQDO P DBMAEU SHOD R DQIXVAD D WDY«V CH
XQD VHH GH DAARQHV TXH SXHEHQ VHU YH EDBVR QR YHLEDBV 6HP DO LHW FRQ DP HOD| DV FDWMRY

KXP LODAROHY FROFAROHY LOVXGRY FRP SRUEP LHOWR P HORSUHADWYR UHKD] R R | DOD GH UHAVSHR
KDAD VXV RSIQIROHV\  GAVHRY UGFX@ DARQ QI DOWd DARQ LJIQRDU D @ SHWRQD 1P SHAUD @
SHJ/RQD YHUD I DP LADLHY\ P LIRV DV FHFDQRV DV HFF BLIQRV\  VOWP DV SXHEHQ LOFOXU HYDMUQ
| VD MGBAR LOH STFDE®! AP LOXALQ GHOFRQWRR VRADOHORR GHBUAMpQ R SKUAGD GHSHR

e $XRQHIQHIAD &RQGXAD TXH DP HYO D FROWD @ SWRSID \DOG VHIXUGDG R IOMIUGDG CGH @
SHU/RQD D WDY«V GHODEDQGROR R | LDFDVR HQ HODXWRFXIGDGR MQ TXH HWR \IXFHED SRU WOQHU XQD
G-P HOAD X RAD HIIHP HEDG P HQWOJWYH TXH @ [P SIGD MOR P £V EIHY SRUNXH VH HOWD

LOFDSDRHY GH D LRQWBU@V UKMODV GDUDY

e 9 XO@HDAUQ CH B GHHKRV &RP SLHYAH @ S<UWEED GOGHHKR D @ LOMP LlADG R SUWYPHAXG R
SHIMOHOADV / D QHIDAPQ GHOGHHKR D GHHAU VREWH DVSHARY GH @ Y1IGAD SUYDED FRP R FDVDUH

wa AQYRHDUH UHAELW YIMVWV R LHDHRQDUH FRQ DP LRV, QFO\ H WP El«Q IR] DU HOLQIUAWR HQ XQD
URMGHOAD R LOWNMALQ DV FRP R HOGAVDERR GHOGRP LIHAIR SIRSIR DRRR QP RELADUR 7RV @V

| O ) | RIP DVGHP DBRVWDRY @IYDQ P SCHW XQD Y X@HDANQ CGH®& GHHKRVGH OV SHIRQDVP D RUAV\
'x‘ SRUMBOQVR HQ W DSDUMGER VH LOFX\ HQ Vu@® & DVSHARY QR FROWP SOGRVHY @V G £VWER®R] DV

TXHVXSROHQ XQ P DOAVDR SHUMH
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/ RV P DB WDWRY SXHEHQ WIHU O DU VEBQWR HQ HOGRP LAAR | DP LODU FRP R HQ XQD LOWAMALQ ( Q HOP HAR IDP LDV R £P ELR
GRP MER VH WH IHH D @V SHIRQDV TXH YLYHD HQ X GRP LAAR R GHWR GH XQ FROW| WR | DP LGDU R GH FRQILDQ] D 6HIVQ DRV
H DMWY VP DRV WDRY GHOWR GHOGRP LAIR GV SLRGXAHQ FRQ P D RUI UHRXHOAD GVKLARY DV HQ P HORUP HAED G HVSRWRV X
RARV | DP LIDLHY QR REWEIQWM ViZP El«Q SXHEHD VHU RADMRQDGRY SRU YHAQRY DV X RADV SHIRQDV TXH HALAHD FRP R FXIGDGERUHV DV
IQIRP DBV 8 QR GH @V | DRRUHV TXH JHOHD P D RU UHMIR GH YX@HDANQ GH GHHKRY HY HOGH HOFRQWDUH HQ MWYDANQ CGH

GHSHOGHOAD FROVIIM H XOR GH &V HBP HOWRV P £V UHBIYDOWY D @ KRWD GH H STFDU MWWDARQHY GH P DRV WDRY D @V SHIRQDV
P D RWV
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/ RV SUOASIRY TXH G-EHQ IRWP XMUH GH DOWP DQR SDWD JXIDU @V DRXDARQHY GH @&V DV
SUR HMRODBV\ GH @V SHI/RQDV TXH DRAHD HQ &V FDVRY GH P DBV WDRY D @V SHIRQDV P D RIWV
VFDQ HWRY DVP LHP ELRV GH BV FXHBRY GH\VHIXUGDG WDEDWGERUIHY DVVRADBY P «GFRV DV @ SLRSID
|DP LID YHAQRY DVX RARY VRQ GRVMIXLIHWY

3 UIHHYDUBR AHHKRVI XQAP HOWNBY GHVWERVHIKXP DR

" HHKRDO®QJQGEG

" HHKRD ® SDUAASPHQ
" HHKRD®DXWOQRP D

" HHKRD ®@ DXWGEMP LOPHPQ

3UHHYDUBY GHHKRVH GNIGRVH) @ & ROMYALQ ( \STF RD OV1 DARQH/8 QADV\ OVFDUAVCH
GHHKRVVEQR DXVRQUP LEDVARP RP XQHASDBY TXHVRQ HOAHRARY

" HHKRDWUIQIRWP DGR D
" HHKR D WOHU OV QHR-M G EEMEDV EXELHOAV

" HHKR DO FRQ LGHOADIEDG
" HHKR D SUVHYDUVEQWR FRP R \HD SRVE®I @V UHDAROHY SHIVRODBV\ BV SLRSIRVGMRY
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o ( OMIEP HQR YLVZO&RORAGRVEP EL«Q FRP R GRAXP HOVR GH YRXQUEGHY DOWELSDEDY HQ «OvH GDQ LOWMKFRLROHVDOM®P «GFR DR
DOHTXLSR P «@FR SDUD TXH VHDPWH HQ HEP ELVRVDQIUR HQ HOVXSXHWR GH TXH @ SHIRQD TXH@®R | LLP D@UXHXQ P RP HWR HQ
TXHQR SXHDH SURVDUVX YRXQWG 6HGMIQDXQ D UHSURVHMEQWM TXHVH.E HO® LOMUBFXVRU D YEQGR GHO® SHIRQDHJI HP D

HOHTXISR\VDQMZUR 6H SXHEH UDT DUDQWIXQ DQREUR DRVEP EL«Q P HADQWXQ GREXP HOR SUYDGR

. (OSRGHJ SIHYHOWYR (V XQ GREXP HOWR GH SIRMAALQ SXHWR TXH SUHY« GHBQGER FROWEQAD SRU HWALWR FuP R GHEHD
JHVARQDUVH @RV SLRSLRV ELHOHVM_HQ XQ | XWWUR DIXQD HQI HP HEDG QRVIP SIGHHGHAGQUVRELHHIRY

o /| DDXVRXWD 5 HIXD@ EDR QXHVWAD SLRSID YRXQWIG\ FXDQER U/ SRGHP RVGHAU TXL«Q TXHHP RVTXHOQRVEXIGH M@ D HAW

QHAHMEG LIXDP HW TXLQ QR TXHHP RV TXH & KDID EDNR QLQIXQD HUFXOQWMOAD HY GHHU VH HDJH XQ D W\WU D\ W
GHMP LOD TXL«Q QR SXHHWHMR ( W HV @ P DOH.D GH VHU SLRA ROMAV GH QXHVAR 1| XVILR GAMVGH HOSDVOGER HDJLIHOGR XQ D

\WVRU D\ H FO\ HQGRD TXIHQ QR TXHHP RVTXH®R D

“WILL Q

O \aﬂl




- XQR D HWRV GREXP HVRYV TXH MUYHQ SDLD GHR.AU VRELH XQD | XWWD SLRWFAUQ SHIRQDO VP EL«Q
H WM RARY UHRXURVYAMBY SDLD GMMEXIUHOSDAMP RQIR\ QR G-BHOGHUHARQUP LFDP HOW GH QXHWAR
HOWLOR FRQ B FXDOWEP EL«Q \H HWEEGRD SDLEP HARY SLRMARUAY | ULHOW D XQ SRUE®I P DOAVDR ( WV
| LIXUDV\RQ

o / DKISRMDLQYHID 8 QD KLSRWFD QRP DOHV DTXHID HQ @ TXH VH DGTXLHH XQD SURSIHEDG DWDY«V
GH XQ FU@WR TXH \H YD SDIDQGR SHIUAFP HAW XQD KLSRWFD LOYHID | XQARQD DOWHY«V $ O
SURSIHAUR D GHXQ LOP XHE®! FDGDP HVY\ KDWRD X P XHJUM VH @1 SDID AQH.R D VIM® GH SUMEP R
/ DFIDWDH/@ JDLDQVD\  HOM SURSIHAIUR D FRQWQYD YLYLHOGR HQ HID

. ( OFROAWDR YLVBIAR ( VM FROWDIR HIASXD TXH XQD SHIRQD YHIGH VX FDWD FRQ XQ FROWDR CGH
FRP SLDYHOW SHR \H @1 SHP W FROWOXDU YLYLHQGR KDWR TXH P XHD 6H @ SDID XQD FDQWEDG

IQLADO. RAD FDQWEDG P HOVXD® HOWM ( Q HIP RP HQVR HQ TXH DTXHID SHMVRQDP XHH @FDVWD SDVDD
TXIHQ KD LLP DGR HFROWDR YLVETAR

6H QVSROH GH RARY UHEXUWRY GUDBN FRQ HORENMMYR GH D\ XGDU D SHIRQDV P D RUHV HQ MWWDAWQ GH
LOCH HMUQ ( QAH BV TXHHIFRQALP RV

« (ODFRIIP IHQR CGH SHIRQDV PD RH/ \ @V WWDAROHY FROYLYHQAD®BY GH D XGD P XWD (O
DFRILP LHOWR HV XQ UHRXUR GRQGH HV SUHAMR KDRHU XQ FROWDR FRQ HODVHWRLP IHQWR GH XQ D
DERIDGR DRXQ DORWUR DTXHFRP SBP HOWM UHIX®I\ G VHIXUGDG D @ SHIRQD TXHHMWD HQ XQD
YLYLHOGD HQ VWMMDAUQ FRQYLYHOADCR GHDFRILGD



/ D SHWVRQD DFRILGD SXHEH YLYLU MQUR FRQ TXLHQ DFRD HQ X SURSLR GRP LALIR R HQ HOGRP LA.IR GH
@V DV DFRIHERIHV DV ( Q @ MWWDAUQ FRQYLYHOADOGH D XA P XWD FRQYLYHD GH GRV D FXDAR
SHURQDV P D RV HQ XQ P WP R GRP LAGR TXH VH D XEDQ P XWDP HOM \  KDQ UHIX@AR \X

FRQYLYHQAD

. / D LOFDSDAMEAPQ &XDQGR XQD SHWRQD SIHGH VX FDSCAGDG GH GFAMpQ SUHAMD GH XQD

SIRMHPQ HVSHADO SRUHR VH SURAHEH D X LOFCSCRMWAPQ / D LOADSDAWHQ YIHOH P DUADGD
SRUALFXQWEQADV | MRQJ LFDV DADHAEV SRUHOGHWMURIR SLRIURLYR GH@V | DREXORGHV I MFDV\

SVTXIEDV GH @ SHMRQD @V HIHP HEDGHY R GH LAHOADV SHMVWOWY GH FDLERMU | FR R
SVTXLER TXH P SIGHQ D @ SHIRQD JREH.ODUWHSRUV P WP D 1 RUP DB HOW HVXQD GHP HOAD
GH FXDOXIHU WER @ TXH SLRYRAD TXH U-D® HOW WA LOFDSDAMIEGR SHR QR HOKHAKR GH VHU
PD RU (VHOOMH TXL«Q GAMP LOD BV P W\ @ H WMpQ GH @ LOFDSDAVEALLQ DV FRP R
HOUJIP HQ GH WWMD R JXDUED D @ TXH WHOH TXH TXHEDU VRP HAGD @ SHIRQD GHF@UDGED
[02DSD

o / DVWWD (O®MH GMIQDLE XQD SHIROD FRP R WVRU SDLD TXH XXMM\ D GUD® HOW D @
SHIRQD GHFOWDEDLOFDST X\ RVGH HKRY GH HOGHE HQWRGRP RP HOWR (W SHURQDWIQALE
TXH YHDUSRUVX ELHOHWRUSVTXIER P RUDCR HVSLUVYDO DMOGEHQGER D VXV SUH HHOADY GAMRY
H LOCMROHY HQ VRGR DTXHIR TXH VHD SRUE®I UHDA DU\ HQ @ P HAGD HQ TXH VH SXHED LOFXILID
HQ @V DRAYLEDGHY FRAGDODV TXH GAVDURTR / D VLD GHOM WVRU D FROMMM HQ @ DMOALLQ
SHIRQDO D&EP LOMADALQ GH BV EIHOHV \  USUIHWVHOWANQ GH @ SHIRQD WAWMDAD / RV DV
WVRUHY DV GEHQ VRIAMZU SHP MR GO® MH D SDLD UHD[@ DU FXDIXIHU FOP EIR HQ HO

SDAP RQIR GHOMWDGR\ UHQGLBI FXHVV DOXD® HOWM
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8 QD P DOH.D GH VHOWDVH DFRP SF DGR D\ QWP LOXW BV VHOMP LHOWVRY GH VRELHDUID HV D
WDY«<V GH JUXSRV GH DSR\ R SDUD FXIGDERUIHY DV GDAR TXH EUQEDQ @ RSRUMQLEDG GH FRQEU
FRQ XQ HVSDAR SDLD FRP SDUALGH | RIP D FRQI LGHOFALDO®RY VHWP IHOVRY GH \VRELHDLID GXQEV
VRELH @V XQARQHY GH FXLGDER HOWH RADVFRDV HLIQFOWR DSUHQGHUGH RADV SHIRQDVTXH\ D
KDQ WDQMMIGR XQ FOP LOR MP MU 6RQ P XAKDV @V LQYHWIDAROHY TXH G-P XHADQ @&V
EHOH IARV GH HWRY JUXSRV GHEIGR D TXH HODSR R \VRADO WV XQD IXHOM GH \RSRUM
LOQVSHOMDE®ISDLD @ VEXIGDGRIHV DV

$ AXORV JUXSRV VRQ SDLD SHIRQDV TXH FXIGDQ D VHHV TXHUIGRY FRQ AHIV D HFARQHY
P «@FDV P IHQADV TXH RARY HAEQ SDLD DIWMIQGHU D @V DV FXLGDGRUIHV DV HQ JHOHLDO ( [ LMD
JUXSRVGHDSR R ALLILERV SRULQWMMALROHY UHDI IRV FHOWRY P «GFRV DVRALDARQHY GH XKD
FROWD HQI HP HEDGHY FHOWRY GH FXLEDGR AXUDR SDUD DEXGRY DIHQADY GH \VHUYLARY VRALDBV

HOWH RADV HOWEDGHY

0 X\ 1UHRXHIWP HOW \IXPHEH TXH @V DV FXIGDGRUIHV DV QR UHRXULHY P XAKR D @&V JUXSRV GH
DSR R SRUNXH FROMGHDQ TXH QR AVSROHQ GHOWHP SR QHRHVDUR R TXH MP SGP HOWM DO
FRP SDUAUNVREUH GV VHOWP LHQVRY GHVRELHDLID HEQ MHOGR P DBV FXIGDGERUHY 61Q HP EDUIR

HVLP SRUBQW EXVADUD, XGD\  OXFKDUFRQWD HVD UMMMOAD

(VP X\ [P SRUEBQM FROMGHDU TXH XQD SUP HD IRP D GH FROWIXIU DSR R SXHH VHU
EXVADOGR HO LOWLOHMEP EL«<Q HO VHLYLFIRV\VRADBY
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* KSRV GHH HP HEDGHVHSHETLEDV + D JUXSRV SDUD SHIRQDV TXH FXLEDQ D VHHY TXHIGRVFRQ
$ QKHP HU\ GHP HOAD FEQRHU HQIHP HEDGHY FDUSDADV \  GHULDP HV FHUHELDBY  HQIHP HAEDG
P HQVEOHQI H.P HEDGHY QHXURGHIHOHDWYDV\ P XAKDV RADV DI HFARQHY &RQVXGR RVMWRYZ HE GH

@V REWDV EHQ LFDV SUQASDBN GH OXAKD FROWD HQI HP HEDGHV R FRQWAD D \iXV R LA.QDV DBV
SDLD EXVFDUJUXSRVGHDSR. R FHUAD GHGRQGH YLYHV

* IXSRV SDLD AMAQWRY WERV GH FXIGDERIWV DV ( WRV JUKSRV UH/OHD SHURQDY HY AWVWOWBY

MWYOAROQHV  IHDHROQHY GH FXLEDER WBV FRP R FEXLEDERUIHY DV GH P LOWLHY R KRV DV DGXORY DV
TXHEXIEDQ DSDA RV P DA HVP D RHV

* IXSRVCGH DGR R QUILERY SRURXIADERHY DV &UHDERY SRU FEXIADERIHY DV SDUD GDULCSR R D RARY
FXIGEOERUHY DV

* IXSRV QLLILGRV SRU XQ D P RGH.DGRU D FDSDAVEGR D 8 Q D WDEDNAGRU LD \VRADO SMFU@IR D R
WHDIIRR D R SXHEH P RGHDU BV LOWLFDP ELRV H P SHAU TXH XQD VRD SHIRQD P RORSRIFH @
FRQYHU/DAWQ / RV DV P RGH.DGRIHY DV VP El«Q SXHEHQ JXIDUD &V DV SDUAASDQWAY D SLRILCP DV
1Ol RIP DAYRVYAMBV FRQ DERIDAERY DVHVSHADTD DARVHY B GHHKRVGH®VP D RUIHVR HQ DMMOAD
MUGED FRQ SLRYHHERIHV GHFXLEDGRVAXUDRY SDLD DEXGRYR FRQ RARY SLR FMRQDBV



o * UXSRVSDUD FXLGDGRUIHV DV SRULOWLDHAR SRUWRI ROR ( WRV.JUXSRVR UHAHQ XQD YDIRVD D XGED D @V SHIVRQDV TXH QR SXHEHD
YLDNAU SDUD DUMVAL D UHXQIRQHY HO SHOVROD R TXH SUH IHHD QR KDFHUR R TXH QHARMVEQ KDE@U FRQ DAXIHY | XH.D GH KRV
$ XQTXHFRQ HAWRY.JUXSRV SIHLEHY @ RSRUMQLGDG GH FROHAVEUM GFD® HOW\ GHOFRQWAR FDLD D FDLD @V LQYHWAI DAROHVKDQ
KDIDGR TXH®RV.JUXSRY SRULOWM OHAIHOH.DQ &P WP RVH HRVRY SRUWYRY TXH GV.J UXSRVHQ SHIRQD HQ FXDOWR D YDAEDAQ\
DSR RHP RARQDO

o * UXSRVGHDSR\ R SDUD FXLGDGRIHV DV MYHOHV / RV @V KRV DV MYHQHV VXHBR VHU XQ VXEJUXSR LJQRUIDGR GH @ SREQ@ALQ GH
FXIGDGRUHV DVI DP LADUAY

e * UXSRVGHIRWP DAPQ SDUDFXIGDERIHY DV $ DOXQRVFXIGDERIHY DVBV SUHRFXSD TXHDRHBVEU DSR R MJQU LD TXHRARVYDQ D
SHOMDUTXH WHOHQ Gl LEXORGHY 8 QD RSANQ P £V DADPWYD VHIDQ &Y JUKSRVCGHIRP DALQ SDLD FXIGDERIHY DV HQ BV TXH\H
LOYLVB D SUHVHBGRUIHVD H SROHUWP DV SHIAQHQWAY FRP RHCP DQHR GHOHWAY 3 RU®R JHOH DO GHVSX <« GH @ SUHHOWEALQ &Y
SDUARLSDOWVLOWLFDP ELDQ LGHDV &R TXHHQ V UHSUHVHOVD XQ DSR\ R SDLD BV FXIGDERUAY
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&XLEDU GH XQD SHIRQD HQ MWDALQ GH GHBHOGHOAD QR HV XQD VBUHD | EAO 6XSROH XQ
GMIDWM I MER\  HP RARQDOTXH SXHEH DFDUUHDU FRP SOFDAIRQHY D @UIR SM) R SDLD @

SURSIDVDOG\  ELHOHWRIUGH @ SHIRQD FXLGDAERWD

( OFXLEDGRU R FXIGDAERWD QI RWP DO JHOH.D® HOW @YD D FDER VX WDEDWR GH IR(PP D
LOVAQWYD\  QDMLDOMQ QLQIYAQ WER GHFRORAP HOR WFQLFR

6X DSUHQE] DI VHEDVD HQ HHOVD. R HLRUGHOG DD G D & FXDCHYXQ HBP HOWRP £VTXH
FROMEX\ H D FVH GAMIDWM GHOTXH KDE@P RV / D VREUHDLID GHOM FXIGDGRU D SXHAH
@¥DU D HOHP DU\ H/ SRU HIR TXH HV QHFHVDUR GREUH GH FRORAP LHOWRV \
HADMILIDV SDLD DILROWU @ [P SROBQW @FERU GH ® FXIGDERY SRUNXH @V
FXLCDGRHV DV GH SHORQDV HQ MWDANQ GH GHBHQGHOAD VEP El«Q QHARVMVEQ \HJ
FXIGDERY\  VRELHVRGR DSUHQGHUD FXLGDUHMOQ WIOHUVHOWP LHWVRY GHFXGED XQDGH@V
\BU-DVP £VIP SROBQW\ P £VRYIGDEDDCP P RWHP SR

( Q HOGD D GD GH XQD SHMRQD GHSHAHIW \VH SUAVHQVEQ P XFKDV YDUDE®V\  «\WBV

SROHD D @ SHIWRQD FXIGDGR.D DOW P XAKDV MVXDAROHY TXH B JHOH.DQ DOMHEDG \
HAKV
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QP DM HD | XHOWV I LDEBV ( V EXHOR TXH MWV LQIRP D& VRELH TX« HV @ DOMHEDG FuP R
DSDUHRH TX« HYHQURY \IXHBR SURSIADUDS  SHR MHP SUH TXH HVH FRORALP LHQWR QR W @iYH D JHOH DU

P £V SHOVDP IHQWRY GH \WXIUP IHQWR 7X EHOHWEU GHSHOCH VEQR GH ® TXH KDFHV FRPR CH @
IQIRP DAPQ TXH HOWD \ @ LQIRWP DAPQ TXH SXHIHV HOFRQWDU HQ P XFKRV FDVRV HY VRE® HOWM
DOLP M FOMMR MBD\ SHVP IMD 3UP HR TXH QDED HV P SRUEQW TXH WP HV FROAHOAD\ TXH
HQ HOFDVR GH TXH SURVHWY VOWRP DV GH DOMHEDG GH P DOH.D SHMMMOW \WW SRQIDV HQ FROWIPR FRQ
XQ D SUR FMRQDOM® FXDOHY @ TXH YHUEDEH.DP HOW W YD D D\ XEU D JHVARQDU HWD MWYDANQ CH

DOMHEDG GEQGRM HADMI LDV SHIRQDT DEDVMVRELHAUP RO LIRQWUD\ FROWRDUD

2 F/5DM SHRORWSUHRFXSHY ' HERVMOEHU TXH @ DOMHEDG SXHEH @0 DUD O HRRUJWDYHP HW DX

VDG PHMIO\ TXH SXHH @UDU D FRQYHUADH HQ XQ WDWRIDR 7WDWRIDR GH $ QUHAG

* HOH.D@ DED  (V SRUHIR TXH HV [P SROVEQW P DOWQHUD D WD\ D / D SUHRFXSDANQ HY QRP DO SHR
P £VTXHSURFXSDUH HVIP SRUBOWIREXSDUH

30D REXSDUM HV | XQGEDP HBOTXH WIQIDV XQ SMQALQJ VP DQDOHY HOTXH LOATXHY D TX« KRWD
GYDOWUH FRP HJ FHQDUH LUD GRUP WU ( WRV VHIDQ GV WHY SLOUHV SIOILHY P £V UHBIYDQWAY SDUD TXH
HP SIHAHV D KDAHU W S@OQULFDANQ GDUD \ XOD YH WQIDV EIHQ SMQU DGR TX« KDFHU WRFDLE
UHRUIDQL DU @V VBUHDV GH FDWD FXEQAER GHAFDU XQ HVSDAR DOMHIR \  HOWHMOIP LHOR FXEQRR

GAVHROHARUGH @V SOV HW



[ DVDRWY IOV TXHP £VWI UHRRP HAEOP RV SDUD ADP EIDUHCHWMBR GHYLEDVRQ

8 $ FDEDU GH KDRHU @V VBUHDV SHOGHOWY HVXQ P X\ EXHQ P RP HOVR SDUD DFDEDU DTXHIDV \BUHDV GH
@V TXH DOWV QR WIQ DV WHP SR R MP SGP HOWM QR W DSHMFD KDFHU ( MR KDLE TXH DXP HOWM WX
DXVRRH LEDAD\ X VHOWP LHVR GHGRP LQLIR GHOMWYDANQ

& - XHIRVHQ I DP 1ID @ VRADT DAPQ HVP X\ P SRUEOW \ P £V FRQ DTXHIBRY FRQ &V TXH FRP SDUMV
\EQURVKRUDV

8 $ SUHQGHUD FRAQDU @FRP LCD\DXEEGIHVP X\ [P SRUEOW \ HVXQDEXHOD P DOH.D GH GHVDULRTMU
\ FUHDAYLGDG HIQYHOWYD

8 1 XHYRV KREEIHV @V KREEIHV WM SHP WD HAP X@U @ FUDAYIGDG W | XH] DQ D P DOWQHU @
DMOALQ GHIRWP DP £VDRPWYD TXHQXQFD\ WIKDLE VHMUP £VUHDT DD

7RGV WV DPAYICDGH W SHP IMEEQ HWRU RAXSDER |\ QR SUHRFXSDER FRQ ® TXH FROVHIXILEV
UHGXAU\ FROWRDUMD DOMHIG

+ D0 HWAAR I VR ( OHWAAR | VR HV XQD GH @V P HARUHY HADWI LDV SDLD FROWRDU @ DOMHIDG
71HOH HHARY SRUWYRV VBQWR D QLYHD I 'MER FRP R P HOWO P HARLD @ DXVRHVP D @ DMOALQ
P XVEX@MLD SHP MWO®VRADY DANQ UHEXFH@ DOMHEDG HF



3DRAED WFQLEDV GH IHDWIANQ &RP R KHP RV YIMR XOQR GH GV VOWP DV TXH VH SLIAWHEQ FRQ @ DQMHEDG HY @ QL LEXGEG SDLD
UAVSILDU 30D HIR @ WFQLED TXHP £VH LFDAD KD GHP RMDGR HV @ UHVSLLDANQ GD WDJP £WD / DUASILDAPQ GADI WDIP EWED\VHLE XQD
HVADWU LD FOYH SDUD UHEXAUM@ DOMHEDG ( W WFQUEDWISHLP WP HRLDU® KR LJHODAUQ WD XGDDP HRDU® UHVSLLDANQ P HARD X
FDSDAGDG SX® RQDU\ MUYHSDIDWOWU\  DDYLDUGRYVQURP DVGH® DOMHIG

&XLED HOVXH R &XDQGR SDVEP RV SRUMWWDAROHY GH HMY XOR GH GV MMMP DV TXH P £V \H DIWYD HY HOWXH R SUAWVHOWQGRWH
HWRQFHY QL LEXGEGHY SDUD GRP LU (V SUP RUADOTXH @ FXIGHY SRUNXH HY XQ LQAFDERUP X\ P SRUBQW GH M HWEGR GH £QIP R
DGHP £V GHWOHUH HRRY QLHRRY VRELH VXY DIMQALQ P HP RUD DSUHOA] DB 6LQR GXHP HVELHD HOGDW YD D UVXGEUP £V SHVDGR\
Q1 HOH\VREWHIBYDU DEHP £V GHWOHUXQD P STFDANQ QUHAD HQ GHBUGH KDRHUMYY UWMODY HAWLAFRY DXP HOVMBLE M P DOKXP R <
\RGRVHWRYH HRARVVHEXQGEDURVKDLEQ P £VA1 AOD FROHEXALQ GHWW REMWYR HOGH FROHIXLUUHGXAU FROWRTU® DOMHEDG

30D FXIGADUHOWXH RVHLE [P SRUBQW DGHP £VGHWOHUW SOQQIQ) SUDPAFDU® TXHVHGHORP LOD @ KLIHOHGHOWXH R / DKLIHOHGHD
\XH RWHOH TXH YHUFRQ VRGDV DTXHIDV DRAYLEDGHY TXH VH UHDT DQ DOWAVGHLUD GRLP LU

1 RIXP HVR FRQUXP DVDERKRIDQWVGHIUDGRP WU

( YD KDAHUHW AAR GHIUDGRP LU

$ WIQYD @VOXFHVD P HIGD TXHHDFHIAD @KR D

1 RWIYD DVDGRP LUP £EVVBUGHGH@KRWD SLRIWDP DD

" WP LOX\ HHOX\R GH @V SDQWR@V

+ 0 XQDUMOD TXHUHRXH.GHTXHVHYDDGRLP LU . ,
+ 0 XOQDAHOD TXHWHDI£ACGHGEIHIU W

| HYEQUW D @ KR D SLRILDP DED\ QR DDUIXH/@FDP D

4




6RAD D 1 HAAVVEP RV GH @ IHDANQ GH BV GP £V 3RUHIR HYLP SRUVBQW TXH W VRADIFHY TXH WM
UHDAROHVARQ BVGP £V \ HWR @ SXHEHVKDFHUP HADQW TXHEDADV YIGHRW@P DAV | RIRG
5 HRXHLED TXH VRGRY HARY FROVHRY EXVFDQ AP R UHEXALU@ DOMHIDG SRUGRVEQWR P LHOWDY @YHP RV
D FDER HWEV QP DAV KHP RV GH LOWQVU KDE@U GH RARY WP DV TXH QR WQIDQ TXH YHJ FRQ @
DOMHEDG HVAKY HOHYHVR HAAHVDOWS \ HQ FDVR GHKDE@UVRELHHAMWP D HYLP SRUBIQW KDFHER HQ
FOYH GH T X<« HADWILDV\M SXHEHQ GDUDTXHIRY FRQ TXLHHY W UHDARQDY

EXIEDMARQYLYHIAD / DARQYLYHOADHVXQ HWP X\ 1P SRUEQW HQ HIELHOHWEIUSHVRQDOI CP LODU\
VRALDO ([ MIMQ P XPKRV DVSHARY UHBIYDOWA SDLD P HRLDUD SH.R HWRY VRQ SUP RUADGN SDLD TXH @

FROYLYHQRD VD P £V@IYDGHD 1 RVD XGDLE D FROWRDU YDULDEGV TXHHQ P XFKRY FDVRVVRQ | XHWY
\LJQU LEDAYDV GH DQMHEDG

S5 HVDOMP RV

&RP XQFDMGHI RIPP DDVHIAYD

QMWD HYLWVBUK DFHUFRP HOVBULRY R UHSLRAKHY TXH QR @BIYDQ D QDAD

7 RBLD @VHP RALRQHVGH®VRARY / DVUASXHWIV GH BV GP £V D QXHWAR HWBGR GHEQLP R SXHIHD
OR \VHJ GHORGR DHIAYDY \ SRUHIR KD\ TXH UAVSHEU VRV P RP HQWRY GH FVSDALIQ . DOMHEDG
TXHWHOHQ BV GH DDHEHGERUSDUD GHVSX«V SHALBV TXH VDO VP EL«Q DHIAYRYFRQ QRRARY

5 HVSHD @ IVSCARY QWP RV KD\ TXH GAMEFDU TXH HY LP SRUEQWM TXH VRGRY HQ FDVD WQIELY
YXHAR HVSDAR VEQWR | VFR @ KDEMZAUQ @\VDD GHHWXGER @EXKDUAMS FRP RWP SRUIDOXQD
KRUD SDUD W G DOVEUM DOWA GH TXH VHBIYDOWQ GRVQLE RV SDLD GM UKVBUGHIGHWD, XOQRD



- HDUTXL] DWVSURUIGDGHY ( VEXHOR SUHIXQUBUWH < DKRUD TX« HVLP SRUBQWM!
1 RVHSXHEHDEDUDUVRER ( VQHRHVDUR VDEHUSURU] DUTX« HVLP SROBOW TXHHVP HORVIP SRUEQM\ TX«
QR @ HV 6LLOWQVEP RVLUDVREDV QR SRAUHP RV UHEXAUM® DOMHIDG / D1 G LELOGEDG SDUD VRBLDU DPAXGH
FRP SRUEP LHOWRY \  GHAAVSIMMY VHEQ P £V LP SRUBQWY TXH QXQFD SRUNXH W SHLP IMLE | RFDD DUM HQ
DIXHIRY DVSHARY TXHFUHDVP £V UHBYDOWY

([ SUMDWYVHP RARQHY / D DQMHEDG GASLHIM HP RARQHY TXH W Dl HAVEQ D R @UR GHOGD @WIMM D @
LD @VRBADS $ FROWOXDANQ W SLRSROHP RV XQDV SDXVV SDLD DSUHOGHUD H SURVDU@V HP RARQHV CGH
@IRWP DP £VDHIAYD\ FRQ HIR FROVHI XLUUHEXAUM DQIXWAD\ @ DOMHEDG | DYRUHALHOGR HOGHVDULRTR GH
XQD EXHID VDG P HQWEO 0 XFKDV GH WV SDXVV VREUH AP R FRWRDU @ DOMHEDG W D XADLEQ D WIQHU

XQDP HRUJHMIQ HP RARQDO

GHWLFDUDV WOHP RV HP RARQHV EEMFDV 0 IHER $ GUUD 7UMM D ,D $\FR 6RBUHD + D P XKD

JHOW TXH B FXHWR LGHOW LEDUDV R EIHQ SRUNXH QR @V MHW R SRUNXH @V ARQI XQCGH 7RP D FRQAHOAD GH
FDED XQD GHHIDV\ UHRXHUEDFUP R@VH SHUP HQWV

( QWHQGH TX« MJQL LFDQ SDUD W TX« VHMER BV SXHIHY AU FDAD HP RALQ REHEHRH D XQD LOMUBLHEANQ
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@ TXH \ D QR SRGP RV KDFHJ &DED HP RAPQ @ SXH3HY LHDARQDU FRQ XQD SDDEWD XQD IGD XQD

VIVDALLQS \ VHIXUR TXH SDLD WAL QL LD XQD FRVD GOV D @ GHRWD SHMRQD

&RP SEUMDV FRQ @V SHORQDY D@DV XQD YH KDV IGHWIFDCR @ HP RAPQ VOEHV TX« W HWAE
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U ) GEAUA

$PHD/ PDJR &D @VHQ SHIRQDVP D RHV URVIRV FDXMOV\ SIHYHORPQ KW8Y  Z Z Z JHIDMADUHD AP FOLGDV HQ SHORQDV P D RIHV URVIRY FDX\MDV\ - SLHYHOARQ

DM / VI &@YHVSDD XQ &XIEDERU+4 X« KEFHJFXDQGR M YLED GHXQ | BP LADURWE HQ WWVP DORV' KW8BV  WH.DP DUNRP  E®RIV GH VDXG FIYHY SDLD XQ FXLEDGRU

&RUHD 1 CGHMQRCH 0 DOMDRDE/$ QADQRV 71SRV\ | DRARIHVGHUHIR KWBV Z Z Z SUFRRIRWP DAUGTSMICFRP EGJ P DOVDR YHW WBRV | CRRUHY UHIR
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